RULE

Department of Revenue
Policy Services Division

Definition of Separate Corporation Basis
(LAC 61:1.1175)

Under the authority of R.S. 47:287.733, R.S. 47:287.785,
and R.S. 47:1511 and in accordance with the provisions of
the Administrative Procedure Act, R.S. 49:950 et seq., the
Department of Revenue, Policy Services Division, adopts
LAC 61:1.1175 relative to a definition of separate
corporation basis.

The primary purpose of this regulation is to define the
term "separate corporation basis" as used in R.S. 47:287.733.
Title 61
REVENUE AND TAXATION
Part I. Taxes Collected and Administered
by the Secretary of Revenue
Chapter 11.  Income: Corporation Income Tax
81175. Definition of Separate Corporation Basis

A. Louisiana Revised Statute 47:287.733 provides that
corporations that are included with affiliates in a
consolidated federal income tax return must file their
Louisiana corporation income tax on a separate corporation
basis. For Louisiana income tax purposes, filing a return on
a separate corporation basis means filing a return as if the
affiliate either elects not to be part of the consolidated group
or is not included in a federal consolidated return.

AUTHORITY NOTE: Promulgated in accordance with R.S.
47:287.733, R.S. 47:287.785, and R.S. 47:1511.

HISTORICAL NOTE: Promulgated by the Department of
Revenue, LR 32:0000 (February 2006).
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